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Abstract 
This study aims to analyze the influence of knowledge, income, 
and access to information media on the interest of the 
community in cash waqf in Banda Aceh City, with religiosity as a 
moderating variable. A quantitative approach was used, 
involving 100 respondents selected through proportional 
stratified random sampling. The data analysis technique used 
was structural equation modeling (SEM) based on Partial Least 
Square (PLS). The results showed that knowledge, income, and 
access to information media had a positive and significant effect 
on the community's interest in cash waqf. The religiosity variable 
was unable to moderate the influence of knowledge, income, 
and access to information media on the community's interest in 
cash waqf. 

 
INTRODUCTION 

Within the framework of Islamic economics, the concept of wealth 
preservation emphasizes the importance of morality, justice, and social welfare, 
particularly through the mechanism of wealth distribution (Akbar & Winarsa, 2024; 
Purba et al., 2025; Shiddieqi, 2025; Yunilhamri et al., 2024). This distribution is 
defined as the process of allocating wealth, both private and public, to individuals or 
groups who are entitled to receive it. The fundamental objective of this principle is to 
achieve substantial income and wealth equality, which ultimately enables each 
individual to fulfill their obligations and role as servants of Allah. 

Efforts to achieve wealth distribution among the people can be made through 
the development of an Islamic social finance instrument that serves to protect 
strategic assets, so that they can be widely utilized by the community for the benefit 
of the people. This instrument is known as waqf, which is a social finance potential 
owned by the Muslim community to improve the welfare and benefit of society 
(Mulyono, 2020). Waqf has unique characteristics that distinguish it from other 
Islamic philanthropic instruments, primarily because of its nature of providing 
sustainable benefits and endless rewards.  

 Cash waqf is an Islamic philanthropic instrument that collects funds in cash 
through a waqf management institution (nazir). In practice, the nazir issues cash waqf 
certificates as proof of donation. Once the funds are collected, the nazir manages
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them productively by investing them in various halal business sectors. Based on the 
principle that the principal of the waqf must remain intact, the proceeds and profits 
from these investments are distributed for waqf purposes. This management process 
is ongoing, enabling the nazir to continuously optimize waqf assets for the 
improvement and sustainability of the Muslim community's economy (Hiyanti et al., 
2020).  

Indonesia, as one of the countries with the largest Muslim population, has 
enormous potential for waqf. However, its use as an instrument to drive community 
economic development is still not optimal. The Indonesian Waqf Board released the 
2024-2029 National Waqf Roadmap, in which it stated that new waqf funds had 
reached 2.2 trillion rupiah as of October 2023. This figure has increased significantly 
when compared to the cash waqf acquisitions recorded throughout 2018-2021, which 
only amounted to 819 billion rupiah. However, considering the potential for cash 
waqf, which reaches 180 trillion rupiah per year, the realization of waqf acquisitions 
up to October 2023 is very low, only 1.24 percent of the available potential.  

The low realization of cash waqf collection in Indonesia is caused by a number 
of complex problems and challenges. One of the main factors is the lack of interest 
from the community itself to donate cash waqf, which is due to a lack of 
understanding of the benefits and mechanisms of cash waqf. In addition, public 
knowledge about cash waqf is still limited, which is exacerbated by low income levels 
that reduce the financial capacity to donate waqf.   Limited access to information 
media also plays an important role in hindering the dissemination of knowledge and 
awareness about cash waqf. Furthermore, low levels of religiosity contribute to a lack 
of motivation to participate in cash waqf, which ultimately has a negative impact on 
the level of cash waqf collection in the region.  

Aceh was named the province with the highest national waqf index in 2023, 
but there are significant gaps in the utilization and development of cash waqf. This 
high index tends to reflect success in the management of land waqf and other 
physical assets, but does not provide a complete picture of the management of cash 
waqf. Based on Iskandar, (2024) estimates, the potential for cash waqf in Aceh is very 
significant. With a productive-age population of around 3.52 million people, 
representing 66.2% of the total population of 5.33 million, if each individual 
contributes Rp100,000 per month, the funds collected are estimated to reach Rp352 
billion per month, equivalent to Rp4.22 trillion per year. This projection shows 
substantial economic potential.  

Based on a literature review of the background of the problem, the researcher 
was motivated to conduct a study on cash waqf, which aimed to analyze the 
determinants that influence people's interest in cash waqf in Banda Aceh City with 
religiosity as a moderating variable. 
 
METHODS 

This study is a quantitative study, the data sources used in this study are 
primary and secondary data. In this study, primary data was collected from the 
people of Banda Aceh through an online questionnaire using Google Forms. 
Meanwhile, secondary data was obtained from various sources, such as books, 
journals, articles, the internet, and other scientific studies.  

Questionnaires were used as the main instrument for collecting data. The 
questionnaires in this study used the Likert scale measurement method. This study 
classified the population based on the demographics of the city of Banda Aceh. The 
population criteria were individuals who were Muslim and of productive age (15-64 
years). Based on available data, the number of Muslims in Banda Aceh is 260,654, 
which is 98% of the city's total population. Of this number, 65% are in the 
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productive age group, or approximately 169,425 people. Thus, this study focuses on 
the Muslim community in Banda Aceh City who are in the productive age group.  

Sample extraction in this study used the Slovin formula. Based on the 
calculation results, the minimum number of samples determined was 100 people. 
The sampling technique used in this study was probability sampling, in which each 
member of the population had an equal chance of being selected as a sample (Al 
Ikhlas et al., 2022; Busral et al., 2025; Engkizar et al., 2023; Eriyanti et al., 2020; 
Nopiardo et al., 2024; Rusydiana et al., 2025). More specifically, this study used 
proportional stratified random sampling. Data analysis was applied using a Partial 
Least Square (PLS)-based Structural Equation Model (SEM) approach. In this test, 
there were two stages, namely the Outer Model Test and the Inner Model Test 
(Adistii et al., 2021; Susilawati et al., 2024). 
 
RESULT AND DISCUSSION 
Descriptive Statistics 

Table 1. Descriptive Statistics Results 

Construct Average Category 

Knowledge 4,21 Very Good 

Income 4,02 Good 

Access to Information Media 4 Good 

Religiosity 4,52 Very Good 

Interest in Cash Waqf 4,33 Very Good 

Source: Processed data, 2025 
Based on the results of descriptive statistical analysis, the variables of 

knowledge, religiosity, and interest in cash waqf were in the excellent category. 
Meanwhile, the variables of income and access to information media were in the 
good category. 

Outer Model Test Results Convergent Validity    
Table 2. Outer Loading Value 

Variable  Indicator  Outer Loading  

Knowledge  X.1.1  0.725  

  X.1.2  0.743  

  X.1.3  0.786  

  X.1.4  0.730  

  X.1.5  0.704  

  X.1.6  0.822  

Income  X.2.1  0.958  

  X.2.2  0.957  

Access to Information Media  X.3.1  
0.831  

  X.3.2  0.872  

  X.3.3  0.936  

  X.3.4  0.875  

Interest  Y1  0.784  

  Y2  0.821  

  Y3  0.838  

  Y4  0.790  

  Y5  0.755  

Religiosity  Z1  0.842  

  Z2  0.794  
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  Z3  0.746  

  Z4  0.799  

  Z5  0.783  

Source: Processed data, 2025 
Based on the outer loading values in table 2, it can be seen that the convergent 

validity test results for all variables show values > 0.7. This indicates that all 
indicators used are valid. 

Discriminant Validity  
Table 3. Cross Loading Value 

Indicator  Knowledge 

(X1)  

Income 

(X2)  

Access to  

Information  

Media (X3)  

Interest 

(Y)  

Religiosity 

(Z)  

X.1.1  0.725  0.521  0.391  0.521  0.471  

X.1.2  0.743  0.449  0.402  0.570  0.501  

X.1.3  0.786  0.490  0.366  0.560  0.517  

X.1.4 0.730 0.397 0.531 0.521 0.449 

X.1.5 0.704 0.448 0.538 0.450 0.462 

X.1.6  0.822  0.550  0.572  0.539  0.497  

X.2.1  0.594  0.958  0.498  0.589  0.455  

X.2.2  0.618  0.957  0.541  0.579  0.470  

X.3.1  0.557  0.460  0.831  0.483  0.468  

X.3.2  0.465  0.458  0.872  0.438  0.327  

X.3.3  0.596  0.557  0.936  0.565  0.458  

X.3.4  0.534  0.427  0.875  0.564  0.388  

Y1  0.567  0.479  0.487  0.784  0.517  

Y2  0.515  0.587  0.439  0.821  0.569  

Y3  0.604  0.441  0.480  0.838  0.550  

Y4  0.526  0.445  0.477  0.790  0.442  

Y5  0.586  0.474  0.464  0.755  0.635  

Z1  0.528  0.390  0.382  0.594  0.842  

Z2  0.376  0.228  0.257  0.442  0.794  

Z3  0.558  0.470  0.407  0.522  0.746  

Z4  0.524  0.350  0.359  0.524  0.799  

Z5  0.538  0.445  0.429  0.605  0.783  

Source: Processed data, 2025 
Based on the cross-loading test results in table 3, it was found that the 

correlation between each construct and its own indicators was higher than its 
correlation with indicators from other constructs. This shows that each construct has 
a good ability to differentiate itself, thus fulfilling the discriminant validity criteria. 

Average Variance Extracted (AVE)  
Table 4. AVE Value 

Variable  AVE  

Knowledge  0,567  

Income  0,917  

Access to Information Media  0,773  

Interest  0,637  

Religiosity  0,630  

Source: Processed data, 2025 
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Based on table 4, the test results show that the Average Variance Extracted 
(AVE) value for all variables in this study exceeds 0.5. This finding indicates that 
each latent variable in the research model can be measured validly and can represent 
its indicators well. 

Composite Reliability  
Table 5. Composite Realibility Value 

Variable  Cronbach’s Alpha  Composite Reliability  

Knowledge  0,846  0,887  

Income  0,909  0,956  

Access to  

Information Media  0,902  0,932  

Interest  0,857  0,897  

Religiosity  0,853  0,895  

Source: Processed data, 2025 
Based on the reliability test results in table 5, the composite reliability values of 

all variables are greater than 0.7. This indicates that the indicators used to measure 
latent variables in this study have adequate reliability.  

Inner Model Test Results R-Square Test 
Table 6. R-Square Value 

 
Source: Processed data, 2025 

Based on the results of testing the coefficient of determination using SmartPLS 
in Table 6, the adjusted R-Square value for the interest variable is 0.620. This value 
indicates that the variables of knowledge, income, and access to information media 
collectively explain 62% of the variation in the interest variable as the dependent 
variable. Meanwhile, the remaining 38% of variation is explained by other factors not 
included in the research model. 

Q-Square Test  
Table 7. Q-Square Value 

Variable  Q_Square  

Interest  0,387  

Source: Processed data, 2025 
Based on table 7, the Q-Square value for the interest variable is 0.387. This 

positive value, which exceeds zero, indicates that the interest variable has good 
predictive relevance. 

F-Square Test 
Table 8. F-Square Value 

Variable  F-Square  

Knowledge – Interest  0,073  

Knowledge – Religiosity   0,019  

Income – Interest   0,044  

Income – Religiosity   0,002  

Access to Information Media –  

Interest   
0,040  
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Access to Information Media –  

Religiosity   
0,026  

Religiosity – Interest   0,198  

Source: Processed data, 2025 
Based on table 8, the analysis results prove that knowledge has a weak 

influence on interest (0.073), as does the influence of knowledge on religiosity 
(0.019), the influence of income on interest (0.044), the effect of income on 
religiosity (0.002), the effect of access to information media on interest (0.040), and 
the effect of access to information media on religiosity (0.026), all of which have f-
square values in the weak category. However, the religiosity variable has a moderate 
effect on interest, as evidenced by an f-square value of 0.198. 

Hypothesis Test 
Table 9. Path Coefficients Value 

Variable T Statistics P Values 

Knowledge ➔ Interest in Cash Waqf 2,036 0,042 

Income ➔ Interest in Cash Waqf 2,170 0,030 

Access to Information Media ➔ Interest in 

Cash Waqf 

2,033 0,043 

Knowledge*Religiosity ➔ Interest in 

Cash Waqf 

1,096 0,274 

Income*Religiosity ➔ Interest in Cash 

Waqf 

0,377 0,707 

Access to Information Media 

*Religiosity ➔ Interest in Cash Waqf 

1,546 0,123 

Source: Processed data, 2025 

Based on the output path coefficients in table 9, the analysis of this study can 
be described as follows: The results of testing the effect of the knowledge variable on 
the interest in cash waqf variable produced a t-statistic of 2.036 or > 1.66 and a p-
value of 0.042 or < 0.05, which means that there is a significant effect between the 
knowledge variable and the interest in cash waqf variable. 

The results of testing the effect of income variables on interest in cash waqf 
variables produced a t-statistic value of 2.170 or > 1.66 and a p-value of 0.030 or < 
0.05, which means that there is a significant effect between income variables and 
interest in cash waqf variables.  

The results of testing the effect of the media access variable on the interest in 
cash waqf variable showed a t-statistic value of 2.033 or > 1.66 and a p-value of 
0.043 or < 0.05, which means that there is a significant effect between the media 
access variable and the interest in cash waqf variable.  

The results of testing the effect of the knowledge variable moderated by the 
religiosity variable on the interest in cash waqf variable produced a t-statistic value of 
1.096 or < 1.66 and a p-value of 0.274 or > 0.05, which means that there is no 
significant effect between the knowledge variable moderated by the religiosity 
variable on the interest in cash waqf variable.  

The results of testing the effect of income variables moderated by religiosity 
variables on the variable of interest in cash waqf produced a t-statistic value of 0.377 
or < 1.66 and a p-value of 0.707 or > 0.05, which means that there is no significant 
effect between income variables moderated by religiosity variables on the variable of 
interest in cash waqf.  
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The results of testing the effect of the information media access variable 
moderated by the religiosity variable on the interest in cash waqf variable showed a t-
statistic value of 1.546 or < 1.66 and a p-value of 0.123 or > 0.05, which means that 
there is no significant effect between the information media access variable 
moderated by the religiosity variable on the interest in cash waqf variable. 

The Influence of knowledge on interest in cash waqf. The results of the study 
indicate that knowledge has a positive and significant influence on interest in cash 
waqf. The higher a person's level of knowledge about the concept, benefits, and 
mechanisms of cash waqf, the greater their desire to have an interest in cash waqf. 
These results also indicate that massive education and good individual understanding 
of cash waqf can encourage their interest and awareness of cash waqf. Research by 
Rachma & Mardiana, (2022) shows that knowledge has a positive effect on interest in 
cash waqf.  

The Influence of income on interest in cash waqf. The results of the study 
show that income has a positive and significant effect on the interest in cash waqf. 
These findings indicate that the higher an individual's income, the greater their 
tendency and ability to participate in cash waqf activities. This indicates that financial 
capacity is an important prerequisite for the implementation of waqf intentions. 
Based on research by Oftafiana, (2023), income has a positive and significant effect 
on the intention to participate in cash waqf.  

The influence of access to information media on interest in cash waqf. The 
results of the study prove that access to information media has a positive and 
significant effect on interest in cash waqf. This finding is crucial because it indicates 
that the easier and wider the reach of individuals to various sources of information, 
the greater their tendency to develop an interest in participating in the cash waqf 
sector. This confirms the vital role of the media as a bridge connecting potential 
waqf donors with relevant and inspiring information about the benefits and urgency 
of waqf. A study conducted by Nashir & Huda, (2023) states that access to 
information media has a positive effect on waqf donors' interest in monetary waqf.  

The influence of knowledge on interest in cash waqf with religiosity as a 
variable moderating. The results of the study show that religiosity does not moderate 
the influence of knowledge on interest in cash waqf. This means that even though a 
person may have a high or low level of religiosity, this religious factor does not 
strengthen or weaken the relationship between knowledge about cash waqf and 
interest in waqf. In other words, the influence of knowledge on interest in cash waqf 
tends to be consistent, regardless of how religious the respondent is. The findings in 
this study are in line with research conducted by Hidayat et al., (2024), which states 
that religiosity does not moderate the influence of knowledge on interest in monetary 
waqf.  

The influence of income on interest in cash waqf with religiosity as a variable 
moderating. The results of the study show that religiosity does not moderate the 
effect of income on the interest in giving cash alms. This means that a person's level 
of religiosity, whether high or low, does not significantly change or strengthen the 
relationship between their income and their interest in giving cash alms. In other 
words, an individual's tendency to give cash alms based on their income is relatively 
consistent, regardless of how strong their religious values are. The findings in this 
study are in line with research conducted by Putri, (2023), which states that religiosity 
does not moderate the influence of income on the interest in paying zakat. 

The influence of access to information media on interest in cash waqf with 
religiosity as a variable moderating. The results of the study indicate that religiosity 
does not moderate the influence of access to information media on interest in cash 
waqf. This finding implies that access to information media has its own driving force 
in stimulating interest in cash waqf, which is relatively consistent without being 
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significantly influenced by an individual's level of religiosity. The findings in this 
study are in line with research conducted by Rasiam, (2025), which states that 
religiosity does not moderate the influence of information media users' intentions on 
the use of digital technology for cash waqf. 

 
CONCLUSION 

Based on the results and discussion described above, it can be concluded that 
knowledge, income, and access to information media have a positive and significant 
effect on the community's interest in cash waqf in Banda Aceh City. Meanwhile, 
religiosity does not moderate the influence of knowledge, income, and access to 
information media on the community's interest in cash waqf in Banda Aceh City. For 
further research, it is recommended to explore other factors that influence interest in 
cash waqf, considering the finding that religiosity does not moderate the influence of 
knowledge, income, and access to information media. The implications of this study 
indicate that in order to encourage interest and growth in cash waqf, waqf 
institutions need to continue to innovate in their strategies for socializing and 
educating the public about cash waqf, making optimal use of various media platforms 
to convey information that is interesting, easy to understand, and relevant to the 
needs of the community. At the same time, the government has a crucial role to play 
in the development of cash waqf through adaptive and inclusive regulatory support. 
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